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THE CURRENT BUSINESS SITUATION IN CANADA 


SUMMARY 


Despite recession in some lines, the level of productive operations in Canada was practically 
maintained in the latter part of the summer, according to comprehensive indexes compiled by the 
Dominion Bureau of Statistics. 

Construction records reflecting in part the large contract for a portion of the Beauharnois 
canal and power development showed further expansion in August, the cumulative total for the 
year to date being 18 p.c. greater than in the same months of 1928. Most divisions of mining 
production were at a higher level, coal production being 4-5 p.c. greater than in July, The 
export of lumber revived in August compared with the reduced level of June and July. Newsprint 
production showed recession from the total for the preceding month, but was about 12-5 p.c. 
greater than in the same month last year. Imports of raw cotton showed further reduction, and 
erude rubber was imported in lesser volume than in July. The reduction in the production of 
automobiles was 18 p.c. below the preceding month to the lowest level reported for any month 
of the year to date. The cumulative total for the 8-months period, however, was 21 p.c. greater 
than in the same months last year and is larger than in any similar period in the history of the 
industry. The output of pig iron at 112,528 long tons was greater than in any previous single 
month, showing an increase of 13 p.c. over July. One additional furnace was blown in at Sydney, 
resulting in 9 furnaces being in blast on August 31. The active furnaces have a capacity of 86 p.c. 
of the total capacity of all blast furnaces in Canada. The output of steel was 120,282 tons, 
showing a moderate decline from the preceding month. Imports of crude petroleum were at a 
new high point, reflecting the expanding demand for gasolene and other petroleum products. 

Employment in trade was at a higher level on September 1 than at the beginning of August. 
Imports and exports showed a decline in August, while carloadings were in lesser volume after 
adjustment for seasonal tendencies. 

Stock exchanges were strong in August, industrial and public utility averages showing marked 
advances. Trading was considerably more active, sales on the Montreal stock exchange 
amounting to 2,100,000 shares. 

Though the price of wheat averaged lower in August, the general price level showed a further 
advance. The chief strengthening influence was the rise in coarse grains and in bread. 


Construction 

Contracts awarded were well maintained in August, the outstanding contract of the month 
being for a portion of the Beauharnois Canal and Power development at $10,000,000. The 
aggregate for the Dominion at $58,622,000 was 48 p.c. greater than in the same month last year, 
while the cumulative total for the first eight months shows a gain of 18 p.c. over the same period 
of 1928. 

Building permits granted in 61 cities footed up to $21,560,000 in August, showing a con- 
siderable gain over the same month last year. After adjustment for seasonal tendencies, the 
level of July was nearly maintained. A tight money market and higher interest rates tend to 
discourage building operations, and it is significant that the strong demand for expansion has 
more than counterbalanced the effect of adverse monetary conditions. 


Newsprint 
The production of newsprint showed moderate recession in August, the output being 225,87& 
tons compared with 229,045 tons in July. Normally the output in August is about 2-5 p.c 
@reater than in July so that adjustment for seasonal tendencies would accentuate the decline’ 
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The output in August, however, was considerably greater than in August last year when 200,656 
tons were produced. Production of Canadian mills for the first eight months of this year amounted 
to 1,766,216 tons compared with 1,546,167 tons for the same period of last year, an increase of 
14 p.c. 


Grain Crops 

The official report published on September 10 estimated the wheat crop for all Canada at 
293,792,000 bushels. This compares with 566,726,000 bushels harvested last year, the largest 
crop in the history of the Dominion. The yield of wheat was the smallest since 1924 when 
262,097,000 bushels were produced. The estimate for the three Prairie Provinces was 269,471,000 
bushels compared with 544,600,000 bushels last year. The yield of fall wheat was specially good, 
averaging 26-5 bushels per acre against 24-5 bushels last year. Fall wheat is grown principally 
in Ontario, the total production in Canada amounting to more than 22,000,000 bushels. The 
spring wheat yield was 13-6 bushels in Manitoba, 10-5 bushels in Saskatchewan and 11-3 
bushels in Alberta, the average for Canada being 11-1 bushels compared with 23-5 bushels in 
1928. 

The lack of moisture was the chief factor in the reduction of the yield this year, the drought 
persisting during June and July in the greater part of the grain-growing area. Conditions were 
somewhat better in August and the yields were greater than was thought possible during most of 
the growing season. The quality was much better than the average, favourable grading being 
shown according to inspection returns. 

Most coarse grains also suffered from lack of rain, the output of oats being placed at 284,600,- 
000 bushels compared with 452,000,000 bushels in 1928. The rye crop was nearly as large as in 
1928, while barley and flaxseed showed declines of 22 p.c. and 40 p.c., respectively. 


Wholesale Prices 

Though wheat quotations averaged slightly lower in August than in the preceding month, 
the general level of commodity prices at wholesale was unmistakably higher. The general 
index number was 98-1 in August compared with 96 in July. The rise in the prices of vegetable 
products was the main factor in the general advance though the animal products group showed 
amoderate gain. In the grain section, flaxseed, oats and rye averaged higher, while bread prices, 
following the lead of flour, advanced one cent per pound in most Canadian cities. The spectacular 
rise in wheat prices during July was followed by reaction in the early weeks of August. Fluctua- 
tions of a minor character were experienced in subsequent weeks, reflecting the diverse inter- 
pretations of the supply and demand situation. Recent reports of droughty conditions in 
Argentine have tended to sustain the market. 


Rubber in crude form showed reaction from the average price of the preceding month, stocks 
being larger than usual. Planters are preparing larger acreages in anticipation of a free market 
owing tu the removal of production restrictions. Raw sugar declined owing to increased stoces 
of Cuban raws in United States ports. Two large crops of coffee in successive years complicate 
the work of the Brazilian Coffee Defence Institute in the orderly marketing of the commodity, 
though prices in August were maintained. Live stock prices were mostly easier, unsatisfactory 
pasturage conditions and the prospect for more expensive grain feeds resulting in heavy offerings 
of cattle. The hog market weakened toward the end of the month. Butter and egg prices were 
considerably higher in August. 

Cotton averaged practically the same as in July, the reduction in crop estimates toward the 
end of the month lending strength to the market. 


Immigration 

Immigration to Canada for the first four months of the current fiseal year, April 1 to July 31, 
totalled 94,215 compared with 86,710 in the corresponding months last year, an increase of 7,505 
o9p.c. British immigration in the four months under review increased from 27,982 to 41,054 
47 p.c. Increases in immigration from the United States and northern Europe were 19 p.c. 
and 13 p.c. respectively, the decrease of immigration from other countries being 33 p.c. In July 
the total immigration was 16,465, an increase of 682 over July last year. Since April 1 of this 
Year, 12,447 Canadians who went to the United States intending to reside there permanently 
have returned to the Dominion for residence. 
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FINANCE 


The further increase in current loans to a new peak at the end of July was symptomatic 
of active economic conditions during the summer. The gain of more than $7,000,000 led to a 
maximum for the currrent period. The natural concomitant would have been a similar increase 
in notice deposits. Contrary to expectations in this connection, notice deposits showed further 
recession in July and was at the end of the month at a lower point than at any time since 
December, 1927. Judged by experience with the account over a period, notice deposits normally 
show a slight decline in July, but this year the drop was greater than the seasonal tendency 
indicates. Demand deposits acted according to form in showing a marked increase during 
July. The gain was about $22,000,000 or more than 5-5 p.c. after seasonal adjustment. 

The decline in call loans was nearly $17,000,000, though during the month a considerable 
amount of credit was extended to Canadian brokers. Call loans in Canada at $272,100,000 
were about $11,000,000 greater than at the end of June. A marked decline was apparent in call 
loans placed in external markets, the drop after adjustment for seasonal tendencies being about 
5-4 p.c. The absolute decline without adjustment was nearly $28,000,000. 

Another marked ehange in July was the drop in investment holdings. At the end of the 
month the securities held by the banks amounted to $469,600,000 compared with $525,200,000 
on June 30. The decline was considerable in a season in which very little change is normally 
expected, according to the experience with the factor over a period. 

Notes in circulation, after seasonal adjustment, were higher than for some years at the end 
ef June and a reduction was shown during July. The sum of $183,800,000 reported at the end 
of July includes both bank and Dominion notes in the hands of the general public, but not 
Dominion notes in the possession of the banks or in the central gold reserves or bank notes in 
the hands of banks other than the bank of issue. The gold held by the Finance Department 
against Dominion notes showed a moderate increase in July. 

Owing to the considerable increase in current loans during the 12-month interval and the 
concurrent decline in notice deposits, the surplus of notice deposits over current loans was reduced 
in July from the level prevailing on July 31, 1928. The excess according to the latest return 
was $126,400,000, while one year ago the excess was $321,200,000. The percentage of current 
loans to notice deposits was 91-4 on July 31 last compared with 78-4 one year ago. Demand 
deposits were greater in July last, the increase in the 12-month period being $18,300,000. Despite 
the drop in external call loans compared with the preceding month, the increase over July 31, 
1928 was considerable. Call loans in Canada were also at a higher level at the end of last July. 


Security Prices. 

The prices of industrial and utility stocks traded on the Canadian exchanges averaged 
higher in August, the advance being fairly continuous during the month. An index of 117 
common stocks was 235-4 in the week ended September 5 compared with 205-2 in the week 
of August 1. The index of 92 industrials at 311 showed, in the meantime, an increase of 47-5 
points. Among the industrials, the textile group only showed an appreciable decline, the standing 
of the beverage stocks being nearly maintained. Marked advances were shown by the iron 
and steel, pulp and paper, oil and miscellaneous groups, while the milling and food groups were 
also higher. 

The index of 18 utility stocks moved up to 163-6 a gain of 16-3 points. The gain in the 
index of the 14 power and traction stocks was specially large, amounting to nearly 32 points. 
The index of the stocks of seven companies located abroad rose from 172-9 to 199-4. 

The traders’ index of 25 best selling industrial and public utility common stocks advanced 
to 1,235-0 from 1,048-8 in the week ended August 1. 

The index of 22 preferred stocks averaged 105-6 in August compared with 104-8 in July, 
the rise being due chiefly to the advance in the Moore Corporation preference stocks. 

The mining market was at a slightly higher level in August than in the preceding month, 
the index averaging 114-9 in the month under review, a gain of 3-6 points. Each of the three 
groups showed moderate gains in the interval. 

The yield on the most popular Ontario bonds was 4-90 p.c. in August compared with 4-95 
p.c. in July, impyling an easing in long term interest rates. According to this series, the maximum 
in the current period was reached in May last when the bond yield was 5-00 p.c. 
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Public Finance 
The financial statement for August shows that the ordinary revenue of the Dominion 
amounted to $32,060,000 and ordinary expenditure to $32,472,000. The ordinary expenditure 
for the first five months of the fiscal year amounted to $135,640,000 compared with $126,811,000 
for the same five months of a year ago. Ordinary revenue amounted to $213,159,000 as against 
$201,119,000 for the five months ended August 31, 1928. The net debt on August 31 last was 
$2,148,702,000 compared with $2,229,574,000 on the same date of last year. The revenue 
derived from the income tax, customs and excise duties showed substantial increases in the elapsed 
period of the fiscal year, while the revenue from excise taxes (sales and stamp taxes) showed a 
decline. Payments of interest on the public debt during the five months in question at $50,- 
$48,000 showed a decrease of $1,352,521 from the total paid in the same five months of 1928. 


Production CONDITIONS IN THE UNITED STATES 


The trend of production showed moderate recession in August compared with the preceding 
month according to preliminary indexes of physical volume. The highest point of the current 
period was evidently reached in June. Since that time moderate recession has been shown after 
adjustment for seasonal tendencies. As the recession has been moderate, productive operations 
were at a relatively high level in August establishing new records for the month in many cases. 
The volume of new orders received by the iron and steel industry was somewhat below the 
eurrent rate of operation. The unfilled orders of the U.S. Steel Corporation showed a cohsider- 
able decline at the end of August, Construction contracts awarded in 37 states were 5 p.c. less 
in value than in August last year, a considerable reduction in residential building being shown. 
Over-capacity was still apparent in the textile industry, the cotton and wool branches showing 
curtailment during the summer. Production of crude petroleum was heavy in Texas and Cali- 
fornia, an increase being also shown in Oklahoma. Demand for petroleum products especially 
gasoline was heavy, but stocks of crude showed an increase leading to price recession. 


Finance . 

Favoured stocks advanced rapidly during August, the price averages for industrials and 
utilities indicating that new records were established. The decline of a group of utility stocks 
listed on the Chicago Stock Exchange unsettled the market in the first week of August, and the 
rise in the rediscount rate of the New York Federal Reserve bank on August 9, caused a tempo- 
rary reaction. Funds available for time loans on securities continued scarce and rates remained 
frm. Rates charged by New York city banks on security loans directly to customers other than 
brokers, were advanced to the highest level since 1921. 


CONDITIONS IN GREAT BRITAIN 


The activity in most lines of production continued strong during the summer resulting in @ 
higher level than in the corresponding season of last year. The iron and steel industry was 
fairly active, the recession in midsummer being less than is normal for the season. Thirty-five 
more blast furnaces were in operation than at the beginning of the year. The demand for coal 
strengthened in several quarters and a tendency toward higher prices was apparent in South 
Wales. On the resumption of work in the textile mills, a fair amount of cloth enquiry was exper- 
ienced, the outlook in India being more cheerful and many of the outlets in more urgent need of 
supplies. Employment showed improvement during the summer, being at a considerably higher 
level than in the same months of last year. 

’ Despite an unfavourable monetary outlook, the average price of a comprehensive list of 
variable dividend stocks was higher in August thanin July. An index with December, 1921, as 
the base equalling 100, was 164-4, compared with 162-2 in the preceding month. The bank 
statement on September 12 showed slight improvement over the condition in which it had been 
for several weeks as regards its reserve position. The reason for this development was the de- 
creased note circulation, hence no change in the bank rate was necessary for the time. ‘While a 
higher bank rate would doubtless attract foreign capital temporarily and lead to the return. of 
some British capital employed abroad thus helping to strengthen the gold reserves, it was thought 
that abnormal factors, such as the existence of large French balances in outside money markets 
and the drawing power of the American market, would probably persist after the corrective 
eects of the advance had been exhausted. 


Dominion Bureau or Sratistics, 
Orrawa, September 21, 1929. 
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Nors.—Data for 1924 were given on pages 9 and 10 in the Monthly Review of November, 1926, and for 1925 and 1929 


on page 8 in the number for January 
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‘Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six. 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


MomrnDiats tor Sir eereaiven on paae thet the Mewhly Hover af Secsmben, 1926, and for 1925 and 1926 on page 
9 im the number of January, 1928. 




























































































Volume of Agricultural : 
Mark po ey Manufacturing.' 
. Sugar News- Pig Auto- 
Month. Crop | Animal Flour . | Cotton | Lumber 4 Steel 
e Total |Market-|Market-|Total | Produc-| M82" | “Im- | Ex- | ,Print | Tron | produc.| mobile 
ings. ings. tion tured | Ports. | ports. | "tin, tion tion. ‘Gon 
125-9; 182-2) 107-6) 164-1 114-8} 114-5) 146-1 141-2} 193-9) 134-0) 147-0) 247.0 
78-4 66-4) 112-9) 159-4) = 117-1 116-6; 169-5) 128-6) 192-9) 118-0 91-6; 201-0 
113-9} 119¢8 98-3) 140-2) 100-3 85-0). 145-4) 114-7) 189-5 86-6 64-4) = 127-9 
72-3 54-8) 122-5) 156-6) 147-6) 110-1 118-0} 104-2) 210-0) 107-5) 118-4) 156-3 
118-3} 119-3) 118-2) 142-7) 132-0) 116-4 96-9 97-5} 208-1 89-2 82-6) 134-4 
117-6} 119-0) 113-4) 136-6). 118-1 131-5} 103-4 89-0) 223-1 64-6 87-6 90-6 
125-2} 126-5) 121-7) 140-3) 128-9) 185-4) 113-9 97-9} 221-8 64-5) 123-3 88-0 
137-1; 148-5) += 104-8) 140-6) 127-0 37-9} 158-7 81-5) 211-8) 107-1) 146-8 4-0 
258-6) 307-9) 117-9) 147-0) 106-4 82-2) 149-0) 106-8} 217-5) 110-4) 128-9) 107-9 
302-1; 362-7 128-3) 158 4 127-2 102-1 121-5 122-0} 2210 109-9 151-0 143-8 
.| 221-0] 262-3] 192-9] 168-2) 184 68-0} 116-5) 106-2) 2302) 133-9) 186-0) 174-5 
-| 146-7| - 161-3) 105-0) 157-0) 124-5 92-2) 100-4) 113-9) 224-2) 126-9) 172-5) 221.9 
-| 179-6} 203-2) 111-3) 184-6) 121-5 90-7 “7; = 106- 237-1 149-0) 180-0) 325-6 
180-0} 206-9) 102-9) 176-4) 121-1 112-5} 134-2) 101-0) 224-0} 165-5) 178-0) 296-9 
168-5} 185-7) 118-4) 177-5) 143 85-4) 128-0 97-2) 214-9) 162-6) 126-5) 202-9 
112-0 89-8} 174-9) 188-1 147 85-2} 121-9 82-0; 220-0) 155-3) 135-5) 388-9 
474-1 599 2 116 5) 176-1 163-6 112-0 100-1 72-8 270-2 153-6 152-5) 252-3 
179-6} 198-1 99-1) 186-2) 125-2) 141-5) 214-0 74-7; 250-0} 158-0) 166-5) 237-0 
158-8} 187-8 99 3) 173-6} 132-1 164-8}. 161-0 88-7; 258-0) 162-0) 165-5) 156-9 
149-9} 171-0 89-3) 170-2} 120-0) 165-9) 140-1 83-2} 249-1 175-5} 157-5] 120-6 
176-8} 199-7) 111-3] 180-9) 114-5 47-2) 140-1 105-8} 245-9) 149-0} 177-6) 274-0 
154-7] 171-6) 105-9) 179-8) 139-0 70-0} 127-5 97-7; 229-0) 159-4 179-2) 359-0 
238-7; 286-6; 101-6) 208-0) 135-2 62-3} 159-0) 105-1] 246-0) 146-1) 209-8} 405-5 
-| 203-8] 237-8) 105-0) 209-7) 153-5 84-2) 173-3) 125-0) 255-0) 134-6) 186-5) 398-0 
161-2} 179-7] 107-9) 199-1 155-8 97-8} 162-0) 117-5) 281-1 138-4) 193-0) 302-6 
142-3) 154-3) 107-6) 181-6) 138-0) 108-1 101-5 89-7; 264-1 152-6; 182-5) 224-7 
177-9 195-1 127-8) 198-7 157-6 87-7 110-6 92-1 268-0 169-4 198-4; 202-9 
84-8 63-8} 145-2) 189-7) ....... 109-0 84 8 94-7} 257-9) 191-0) 184-0) 177-5 
Rit Parstcat Votums or Business 
Month — Con- | Mane- Car- 
a 48 Total. | Fores: | Mining | struc- fac- | Trade.| Im- Ex- load- | Shares| Bank 
try ports. | ports. 'Traded.| Debits 
163-7 | 151-2 | 178-0| 150-8 | 158-2] 164-1 | 114-8 | 188-2] 170-5] 124-6] 343-0 129-0 
161-8 | 150-8 | 168-8 | 189-4) 185.0 | 159-4/| 117-0) 141-0 | 146-0} 125-9/| 373-0 131-0 
151-2 | 1838-6 | 161-5 | 141-7] 218-9] 140-2 118-0 . 107-4 | 121-2) 166-6 123-3 
187-0 | 144-1 | 170-2 | 138-7} 127-9 | 186-6 | 118-1 | 141-0] 125-0 | 127-0 | 247-7 128-5 
147-6 | 143-6 | 166-8 | 148¢0 | 161-0 | 142-7| 1218-2] 140-0 | 141-6 | 110-6] 463-1 137-8 
151-5 | 144-6 | 172-8 | 139-7 | 229-2 | 136-6] 116-2 187-0 | 127-0] 111-0] 466-0 130-8 
151-0 | 148-0 151-0 | 184-6 | 140-3 | 124-5 | 134-2} 144-0| 121-0 | 423-1 152-0 
161-5 | 157-9 | 162-7 165-8 | 298-1 140-6 | 130-0 108-5 | 127-6 | 129-3 | 530-1 161-8 
160 159-0 | 175-8 | 154-9 | 232-0 | 147-0] 118-5 | 144-1 | 122-9 600-0 160-4 
166 1 163-7 | 183-8 | 150-4 | 205-0 | 168-4 | 119-6 | 158-2] 162-0| 142-1 | 602-1 171-6 
168-2 | 164-1 | 183-7 | 165-6) 151-6 | 168-2 121-7| 159-5 | 157-6 | 131-0] 6650-0 159-6 
160-6 | 160-0 | 182-8 | 111-3 | 208-2 | 157-0 | 122-6 | 140-6 143-0 | 134-2 | 634-0 155-5 
187-9 | 183-6 | 187-9 64 233-0 | 184-6 | 124-5 | 165-0 | 182-9 | 145-1 | 682-0 181-0 
176-2 | 170-8 | 177-9 | 141-0 | 204-1 | 176-4 129-5 | 158-0 | 152-0 | 125-5 | 479-2 175-9 
172-9 | 162-9 | 170-5 | 159 150-3 | 177-5 | 130-6) 166-4 72-6 | 135-3 | 276-1 150-7 
181-6 | 189-5 | 181-0 | 158-1 | 162-9 | 188-1 | 128-9 | 165-6 | 151-9 | 140-5 | 365-1 157-4 
171-7 | 161-2 | 183-5 | 138-8 | 208-6] 176-1 | 181-4] 163-6 | 161-0 | 131-1 355-9 146-1 
187-2 | 180-9 | 184-1 177-3 | 210-0 | 186-2 198-0 | 166-0| 156-4/ 130-5| 911-0 156-6 
175-9 | 183-8 | 104-4/ 169-9 | 167-0 | 173-6 | 132-0 | 148-5 | 162-0 | 183-5 |1,271-0 160-1 
165-3 | 165-4 | 181-8} 162-7 | 107-6 | 170-2 138-5] 153-5 | 132-4 | 124-4] 872-0 146-5 
1929 

January......... 209-0 | 211-6 | 183-3 | 178-1 | 457-0| 180 131-7 | 181-0 | 145-7 | 126-0 |1,649-0 193-1 
February....... 208-1 183-7 | 179-7.) 163-1 | 223-0 179-8 | 128-6 “0 | 151-4 | 139-0 | 804-0 188-1 
March a deonnbabe 200-1 | 194-0} 193-4] 181-1 176-5 | 208-0 | 135-0 | 182-5 | 174-0} 130-4 852-0 196-0 
oi -cowese] 197+5 | 184-7 | 205-0] 187-6 | 160-3 | 200-7 | 186-5 | 182-0] 165-3 | 151-0] 441-5 173-5 
be shekantean 199-9 | 188-3 | 219-7 | 168-4] 211-5 {| 190-1/ 1 194-5 | 176-5 | 147-0] 508-0 176-1 
+e 189-9 | 175-1 | 198-7 | 170-0 | 250-5 | 181-6 | 141-6] 166-1] 165-3 | 142-9] 302-9 161-1 
SRE 192-2 | 182-3 | 201-7 | 154-2 | 248-0] 198-7] 139-0] 183-0 | 142-9] 146-0] 367-0 181-0 
August......... 193-6 | 188-6 195-5 | 165-5 | 243-1 189-7 | 139-5 | 164-0 | 127-4] 143-1 | 830-0 177-0 


























factors shown above, rubber imports, cattle, sheep and hog 
petroleum imports. s 
of the forestry, mining, manufacturing and con- 
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Table 3. Index Numbers of Employment in Representative Industries: Monthly Average 
for Calendar Year 1926 = 100 
For figures by months since 1921 on the 1926 base, see the Bureau's Annual Report on Employment 1928, sent on request 















































Con- MANUPACTUhES 
Trans- | struction ; 
First of Month All Log- Min- porta- and Service | Trade Plant 

Industries | ging ing tion Main- Total | Products | Rubber 

tenance Edible 
88-8 | 103-0 98-0 4-1 71-1 83-6 92-7 87-7 91-7 75-8 
89-0 85-1 99-5 97-8 76-7 81-9 90-8 88-3 93-0 82-5 
95-8 | 114-2 | 106-2 100-3 80-9 87-9 92-1 96-6 04-4 84-5 
93-4 | 116-7 | 105-3 99-1 80-3 93-8 92-5 92-4 96-4 79-9 
93-6 | 105-4 99-8 96-6 84-9 95-4 95-1 93-0 97-6 96-9 
99-6 99-5 99-7 99-7 99-2 99-5 99-2 99-6 100-0 100-4 
104-6 | 100-3 | 107-0 102-5 109-0 106-2 | 107-4 | 103-4 101+" 112-8 
111-6} 114-5] 114-4 105-9 118-8 118-1 116-1 110-1 103-2 128-7 
109-7 69-9 | 106-6 107-0 144-2 113-1 106-0 | 106-8 100-4 114-9 
110-5 68-6 | 100-4 105-0 150-2 115-8 107-3 107-0 107-0 115-4 
111-0 78-7 109-9 105-9 150-4 120-0 108-4 106-8 100-4 115-7 
110-3 96-8 111-5 106-5 139-8 115-3 109-4 106-4 120-9 112-6 
108-8 136-3 111-4 106-5 122-1 107-9 111-9 104-9 109-7 120-8 
108-1 182-7 113-1 107-1 99-5 106-9 121-2 104-3 107-5 121-8 
100-7 | 163-2] 112-6 99-4 78-6 105-3 120-4 97-9 87-7 116-2 
102-0 | 160-5 | 113-2 98-8 75-6 105-8 | 110-0] 102-3 92-1 118-6 
102-6 | 150-6] 111-4 97-3 73-3 105-3 100-7 104-7 93-8 119-5 
102-3 88-3} 100-0 98-2 78-6 108-4 Ul-t 106-6 95-0 120-3 
106-8 78-5 | 181-5 100-7 103-7 111-7 | 111-7] 109-0 94-9 123-0 
113-8 85-9 | 112-3 108-0 136-8 118-4 113-7 | 112-6 100-0 125-7 
117-7 60-5 | 113-1 109-2 154-3 130-8 | 115-3] 113-1 101-3 127-1 
119-3 68-6} 114-9 110-8 167-7 132-8 | 116-3 115-2 111-4 130-3 
119-1 75-0 | 115-7 111-5 158-7 | * 132-5 116-0 115-9 112-9 137-4 
118-8 98-5 117-1 111-8 147-3 127-7 120-1 115-7 121-5 135-2 
118-9 139-3 121-2 113-4 137-4 120-8 121-3 115-1 116-2 145-6 
sa tga ~ aa 116-7 178-1 121-0 112-2 113-2 117-2 127-4 113-4 111-8 145-3 
January.............. 108-1 171-0 116-2 102-6 87-4 118-0 128-5 107-8 98-1 142.2 
February............ 110-5 | 178-3 117-8 101-6 79-3 117-3 119-7 | 112-8 97-2 138-9 
DE siccs<iecbes 111-4 | 167-8] 115-9 99-8 80-0 119-1 117-8 | 115-7 100-2 138-5 
aa bebdhcbacssbhaion 110-4 83-1 112-9 101-8 85-4 121-1 122-5 116-5 101-6 133-3 
iho hvesccsubbase 116-2 75-8 | 115-6 108-1 112-0 121-6 | 124-0} 119-8 101-6 139-7 
beentiakeccteusens 122-2 92-7 | 115-8 113-9 144-6 131-1 126-0 | 121-2 104-8 143-6 
Bilas cdueserevvvews 124-7 80-1 119-5 117-5 164-5 145-4 | 127-7 120-3 112-3 143-4 
pi eae 127-8 74-0 | 122-1 117-2 186-8 146-6 | 126-1 | 121-6 118-4 145-2 
September 126-8 83-6 123-8 117-2 181-3 146-6 127-8 119-8 123-4 140-6 

Manvracrures— Concluded 
Pul 
First of Month Animal — - Pul an Tron Non- Clay, 
Products | Leat' Textile an an Paper | and Ferrous | Glass 
Edible | Products| Products| Dressed | Paper | Pro- Steel | Metals and 
Lumber ducts Stone 
Monthly Average: 

91-7 95-7 he RBA er Aerts e 85-5 92-6 71-2 87-7 
90-6 103-9 Oe RTS, IES IRS 86-7 83-1 71-4 88-6 
89-4 102-3 ge . SRR ReRETs 93-8 | 100-5 88-2 96-2 
93-2 98-0 ky REE, CRP RTE 88-0 95-4 83-3 88-5 
97-6 93-6 94-7 97-8 88-3 92-4 88-5 83-9 84-5 
99-9 99-2 99-7 100-3 99-3 99-5 90-4 99-1 98-9 
106-9 103-1 104-1 95-2 106-2 105-2 101-6 110-1 102-7 
111-2 100-7 105-1 96-9 | 110-7 108-8 | 113-6 119-7 lll 
121-4 100-8 103-6 120-5 | 111-5 107-8 | 103-0 114-4 108-0 
120-6 100-7 103-5 123-6 | 112-8 | 108-4 101-7 111-5 112-2 
117-6 103-9 104-4 119-6 112-3 108-8 100-1 111-5 113-7 
114-0 104-1 104-9 110-6 | 111-9 108-5 99-5 110-2 100-5 
112-0 104-6 106-8 92-4 | 108-4 | 107-3 99-3 110-2 106-2 
109-6 105-8 106-5 79-1 | 106-3 | 107-6 | 100-6 114-8 a 

102-1 102-6 99-9 65-5 | 102-3 | 104-4 96-9 107-9 
97-3 106-4 105-7 73-56 | 107-8 | 107-7 | 101-7 113-9 89-8 
94-6 108-9 106-8 77-4 | 110-2: 108-3 | 106-9 116-1 96-3 
97-5 108-6 106-5 81-0 | 107-0) 106-6| 112-0 117-9 96-0 
108-2 102-6 107-0 89-7 | 109-8 | 108-7 114-6 119-1 104-0 
116-7 100-4 106-3 106-5 | 113-5 | 111-3 118-1 20-7 108-7 
121-6 |- 97-6 101-2 118-5 117-2 110-0 118-3 122-0 115-7 
122-4 97-0 102-4 122-9 117-7 | 109-9} 120-7 123-2 116-5 
125-9 97-4 104-0 121-8 | 115-8 | 108-8] 119-6 124-1 122-9 
119-6 96-4 105-2 116-3 | 112-6 | 109-0 | 118-4 122-3 124-6 
116-1 97-1 107-9 105-2 | 108-1 110-5 | 117-5 123-6 123-3 
112-2 93-9 108-8 84-9 | 106-1 | 110-0{ 118-2 126-1 Ho 

109-8 85-8 102-4 70-6 | 100-1 106-1 114-9 121-7 
105-1 92-3 107-5 71-0 | 104-7] 100-6) 126-5 128-0 108-3 
104-7 93-3 110-1 81-1 | 103-2} 108-0 | 132-1 135-3 109-6 
106-7 91-9 110-5 81-9 | 104-4] 108-3 | 134-2 131-7 107-7 
110-0 91-4 110-3 100-8 | 105-6 | 108-8 | 137-6 134-3 114-4 
119-5 91-0 108-8 119-6 | 108-7 11-8 | 133-2 136-5 131-3 
122-3 92-8 105-8 122-6 | 110-5 113-0 | 126-8 134-8 137-8 
123-6 94-4 105-7 125-8 | 113-2 115-1 126-3 136-7 141-2 
121-0 96-4 104-8 122-0 | 110-9 | 113-1 122-3 133-6 139-9 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thousands of Kilowatt Hours) 
Data for 1925 were given on page 13 of the Monthly Review for November, 1927. 
Totals for Canada Generated by Water-Power Generated by Fuel 
Mari- sos set a Total 
r Prairie | British| Prairie Other 
Month Water Fuel | Total Pm Quebec |Ontario} Pro- um-} Pro- Pro- a 
Pit ml vinces bia vinces vinces 
12,705] 982,466] 6,150) 406, 46,017] 75,732 3,087] 142,860 
15, 383]1,008. 4,504) 404, 55,183) 73,051 5,155] 146,678 
15, 136]1,100. 5,289) 452, 64,698] 76,4 3,437] 144,1 
15, 434 9,580 473, 70,246] 76,272 2,334] 128,041 
18, 8,910] 470, 74,005} 81, 3,715] 127, 
17,313]1,131,986] 9,335) 458, 77,619] 73, 3,670] 130,804 
15, 793} 1, 9,038] 453, 77,421| 73, 3,967] 121,829 
16,223 11,022] 496, 81,303] 72, 4,423] 133, 702 
15,07 9,650) 489, 76,248) 72,737 4,051] 129,709 
13,768 7,038] 503, 73,979] 74, 3,286] 124,749 
13,20 5, 59°] 509, 64,953) 72, 2,952] 139, 430 
14, 4,806] 517, 64,808] 75. 4,023] 138,085 
15, 8.077) 561, 71, 83, 4,551] 157, 197 
15, 6,396] 551, 75.009} 80, 4,174] 154,047 
19, 8,937] 616, 87,717] 85. 6,389] 142,901 
21, 10, 167] 606. 90,148] 86, 7,453] 120,414 
22. 10, 686] 639, 749 100,776] 91, 6,049] 130, 
20, 10, 908} 613,33 96,676} 98, 4,930] 124,019 
17, 10,342] 604, 4 92,359] 87, 4,239] 122, 906 
17, 10, 785] 621, 465 100, 92, 3,826] 135, 961 
17, 9,817] 601, 92, 85, 3,307] 122, 154 
16, 9, 643] 600, 85,447] 81, 3,762] 134,830 
14, 9, 452] 596, 804 83,252] 76, 2,838] 127,409 
14, , 266) 614, 82,121] 79, 3,256] 130,124 
15, 8,212] 637, 862 86, 86, 3,194] 145.67 
| 18, ,455| 608, 132 90,594) 84, 6,020] 129, 501 
20, 8,571] 724, 108,044] 95, 5,049] 154, 627 
| 24, 10,834] 737, 75.414) 94, 5,355) 137,264 
| 27, ,401| 714, 213 79,335} 102, 6,163] 122,734 
28, 14, 242] 728, 703 117,592} 101, 7,085) 114,267 
31, 14,341] 645, 103,364] 80, 12,736) 110, 645 
29, 15,995] 714,729 105,704] 89, 11.580] 126, 648 
30, 15,677] 685-1 97,453] 86 10,997] 110,692 
24, 15,424] 709, 101,418] 87 8,467} 112,302 
17, 14,543) 677- 87,191) 88. 3,623} 119, 304 
: 17, 14,813] 696,621] 506,577] 86,941/ 87,9: 3,641] 123, 601 
19 15. €12) 713.51 88.049} 93,931, 4 465) 131,070 
Average Daily Output. 
31, 282 199] 13,105] 14,051] 1,484] 2,443 4,608 
- ,103 4 1,839] 2,435 4,889 
35,025 2,087] 2,467 4,650 
7 36,570 2,342) 2,542 4,268 
; 36,379 2,300) 2,613 4,115 
5 35,957 2,504) 2,537 4,222 
5 37,527 2,765) 2,610 4,361 
9 36,592 2,623] 2,342 4,313 
7 36,509] 36,011 2, 2, 4,327 
4 36,563 36,007 2, 2,397 4.024 
36, 568 37, 003 2,165) 2,432 4,648 
0 35° 252 35, 722 2,091] 2,437 4,454 
2 39, 266 39, 768 2.319] 2,678 5,071 
7 39, 498 40,026 2,500) 2, 674 5,131 
5 41,844 42,483 2,820) 2,773 4,613 
2 43,189 43,921 3,305) 2,887 4,314 
: 43,473 44,201 3, 2,964 4,211 
42,138 42,791 3, 8,011 4,001 
8 43,592 44,207 3, 3, 4,238 
3 42,729) 43,308 3, 2, 989 4,386 
0 41,826 42,39 3, 2, 4,072 
0 40,799 41, 2, 2, 4,349 
7 40, 941 41,411 2, 2,54 4,247 
1 39, 787 2, 2, 4, 198 
‘5 41, 862 42,372 2, 2, 785) 4,699 
9 42,050 42, 681 3, 2, 802 4,317 
‘6 46,435 47, 111 3, 3,075 4,988 
3 47, 232 48,051 2, 8,15 4,575 
* 45,593 46, 481 2, 3, 3,959 
47, 685 933] 48,618 3, 3, 3,689 
3 46,971} 1,117] 48,088 3, 2,884) 3.052 
e 475} 961) 47, 3,410} 2, “ 
7 45,953} 1,017] 46,9 3, 2, 3,600 
3 ‘$355 ry 006) 2: 31080 
8 44, 931 45,506 2,804] 2,836 4,148 
3 47,498 48.1 2.935) 3.098) 4,295 
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Table 5. Trend of Business in the Five Economic Areas 


Nors.—Data for 1924 were given on page 12 and 13 in the Monthly Review of November 1926, and for 1925 and 1926 on 
pages 14 and 15 in the number of January, 1928. 











































































































Canada. Maritime Provinces. 
Con- Con- 
strue- | Build- | Index Sales | COM} struc- | Build- | Index Sales | Com- 
Month. tioncon-| ing em- | Bank of cial. |tiomcon-} ing em- | Bank of rm 
tracts | per- | dioy. | debits. | Insur- | fai) || tracts | per- loy- | debits. | Insur- | fof 
—. mits. ment. ance.? aves: — mits. z= VG ance.? poms 
Aver- 
$000 $000 $000, $000 | Num- | $000 $000 age, |$000,000} $000 | Num- 
ber = 
46,758) 20,139 2,086) 44,240 1,391 508} 100-5 51-0} 2,622 9 
.229| 18,363 2, 44,994 1,997 578} 103-5 49-9) 2,968 6 
50,881) 16,369 2,687} 39,745) 670) 517; 112-8 56-1) 2,256 B 
29,881) 29,478 2,607} 38,190 838 131} 113-2 51-7} 2,701 oy 
32,788} 14,462 2,844) 35,097 410) 223; + 112-2 55-4) 2,266 6 
47,135) 18,848 3,512) 47,818 1,522 152} = 108-1 56-6) 2,902 1 
, 260) 12,858) 4,151) 44,639 699) 85} 100-1 54-8) 2,504 9 
36,682) 11,756) 4,274) 48, 172) 41 99-1 63-4) 2,996 y 
20,480} 7,717 3,399} 47,270) 79 41 97-1 53-0) 2,565 v 
25,875) 10,318) 3,1 39, 962) 266 40 97-0 50-7; 2,251 Tt 
22,946) 15,128 3,215) 44,505 284; 1,114 97-5 63-5) 2,545) 6 
56,346) 18, 3,298) 46,295 2,558 274 98-5 62-6} 2,767 10 
70,684) 27,516 4, 49,581 19, 578 302); 101-3 69-7) 2,395: ll 
59,926) 22,752 3,881) 51,456 2,248 288; 107-2 63-1} 3,104 2 
38,360) 25,762 3, 49,076) 784 980; 116-2 67-7| 2,360 8 
39,449) 17, 3,243) 43,136 3,851 499; + 117-0 60-6; 2,521 2 
45,439) 20,37 3,051; 38,500) 3,521 153) 115-4 56-4; 2,148 ++] 
44,585) 21, 4,273] 55,351 1,694 398} 114-9 65-2} 3,040 13 
29,038) 15, 4,432) 54,498 1,105 150} - 109-5 63-8} 2,720 7 
18,905; 16,095 3,866) 56,223 202 101; 108-1 69-1) 3,132 2» 
41,963; 8, 4,095) 50,116 94 429) + 103-3 66-7) 2,539 8 
28,426) 10, 3,427) 95 603 38] =: 104-6 58-0} 2,511 ¥ 
27,125) 24, 3, 49, 194 888} 106-8 66-6} 2,482 7 
43,328} 29, 3,623) 52,901 1,154) 1,729) 107-5 64-9} 3,187 14 
64,860) 24, 4,1 50,673 1,970; 613; 108-3 68-8} 2,690) u 
72,420; 27, 8,580) 54,136 1,816 423) «112-5 61-5} 3,074 6 
57,941) 22, 4,004) 55, 1,484 723} «117-9 79-4) 3,004 5 
58,622} 21, 3,667) 43,032 1, 566; 830) Be 64-2) 2,722 5 
Quebec. Ontario. 
1927 
MP ccbebscoces 4,264 1,010-4 8,293; 104-5] 1,238-1| 18,466) 58 
Si stheepcotes “ 4,687 1, 089-3 7,170) 108-1] 1,154-1) 17,584 60 
idetscses 2,881 958-7 8,916; 108-9) 1,026-1) 15,482 483 
August.......... 4 19, 722 858 -6| 5,837; 109-2) 1,035-2) 13,562 46 
September...... 3,901 965-1 7,082) 110-5] 1,208-0) 12,699 61 
FREY 18, 5, 263 1,251-1 10,136; 111-1) 1,396-9) 18,647 60 
November...... 4,141 1, 561-1 6,483) 109-8] 1,561-1) 16,151 4 
miber...... < 3,417 1, 561-2) 5,989) 109-1) 1,712-3) 17,743 69 
1928 
January......... 1,944 1, 172-6) 101-9] 1,432-4) 19,426 82 
February....... 1,715 1, 104-5) 104-9} 1,266-6) 15,800 69 
March.......... ° 3, 408) 1,082-8 106-3} 1,323-8| 17,577 54 
am pihinhenesss 2,992 1,198- 106-0} 1,306-8 x 8 
pesbnaecoce’ 6,889 1,584- 110-1] 1,620-7| 20,015 57 
schasesces » 5, 1,416- 115-5} 1,517-1) 19,908 45 
Sa csbhness 3, 1,195- 117-7] 1,313-0} 20, oy 
August.......... a 4, 1,126- 119-6] 1,176-7| 16,251 # 
September...... 5, 983 - 120-1) 1,248-6) 15,519 67 
October......... 16, 5, 1,410-4 121-2) 1,648-6| 21,968) 4 
November...... 4, 1,377- 121-8} 1,773-5 935 
December...... 3, 1, 258- 120-5} 1,580-7| 20,210) ” 
1,627- 113-8} 1,659-0} 20,01 101 
1, 187-1 117-0}. 1,467-6] 19,402 % 
1,506+1 118-4] 1,533-5) 20, 66 
1,147- 117-4] 1,533-5} 21,606) 
1,325- 123-8] 1,793-8| 20, 3 
1, 183+ 126-2] 1,524-2} 21,918) 
1,538- 127-2] 1,498-4 ’ 
1, 282- ed 1,405-5) 16,220 a 
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Table 5. Trend of Business in the Five Economic Areas—Concluded 





































































































Prairie Provinces. British Columbia. 
Con- Con- 
struc- | Build- | Index Sales | CO™ | struc- | Build- Inder | Sales 
Month. tioncon-| ing em- | Bank of cial |tioncon-| ing Bank of 
tracts | per | oioy- | debits.| Insur- | (3). || tracts | per- sna debits. | Insur- 
a mits | went. ance? | res. —- mits. has a ance.? 
Aver- Aver- 
$000 $000 age, |$000,000} $000 | Num- || $000 $000 age, |$000,000) $000 
1927 1926 r 1926 
=100 =100 
ssenoccessee 5, 3,316 99-0} 506-1) 8,652 20} 2,229) 2,424 99-4) 180-7} 3,166 3 
Tune... ....eeees 10,111} 3,858 106-5) 418-2) 8,837 2,873) 2,071 105-5) 168-1) 2,964 6 
nepetecesces 4, 2,774 110-7; 480-9) 8,443 14] 3,180) 1,282 109-1 165-6} 2,572 9 
August.......... 3,690; 1,884 114-0} 492-4) 8,202 13 3,730) 1,421 110-0} 160-5) 2,578 9 
September...... 2,401 1,652} 114-4) 446-8) 7,538 21 1,954 1,605; 108-7) 168-4) 2,563 5 
October......... 686 1,570 111-7 618-1 8,905 3 3,777 1,728 107-8 189-1 3,205 4 
November...... 2,869 752 110-7} 791-4) 10,472 38 3,163 1,397) 104 187-4} 3,033 4 
OP. os ob 3,641 236; 110-8) 730-4) 11,531 1,898} 2,073} 101-0) 206-8) 3,103 5 
1928 
January......... 1 312; 107-5; 533-6) 9,838 3 905; 1,205 91-4) 207-5} 3,282 4 
February....... 1,372 897 103-2} 482-7) 7,572 3,880} 3,508 93-5) 197-4) 2,784 8 
March.......... ,883} 2,760) 101-8) 528-1) 8,590 2 3,855} 1,805 97-0} 217-2) 2,861 10 
elie 7,136} 4,853 101-9} 525-2). 9,238 2,955) 2,562) 100-0) 205-4) 3,039 6 
EE 10,541, 5,447 108-5) 751-6) 10,663 4,556) 1,693 105-4; 203-6) 3,205 7 
465s cb beoee 10,294; 4,053) 121-5) 622-8} 10,938 23), + 3,565) 1,840) 109-9} 200-9) 3,076 4 
so abt 66% 00 c8 8, 4,236; 129-8) 706-5) 106,649 2,097; 1,308) 114-0) 198-8) 3,007 ll 
August.......... 6,930) 4,035) 132-5) 633-9) 10,143 1 3,889) 1,347) 116-4) 201-6) 2,747 6 
September...... 4,933) 3,155 127-8} 588-4 935 17) 3,516) 3,398} 115-5} 173-9) 2,585 3 
AS 3,651 126-4]; 912-7] 11,941 2,766 1, 233 114-0} 235-7} 3,640) 6 
November...... 3,879; 1,441 128-6; 991-5) 14,429 3 4,068} 2,658 112-1} 225-1) 3,249 4 
December...... . 751} 125-3) 728-0) 13,503 3,243} 1,908) 107-9) 229-6) 3,922 1 
116-6) 501-6) 10,659 21 7,710} 1,516) 100-4) 250-4) 3,334 4 
113-1 479-1 8,574 2 3,220} 1,821 96-4) 235-5} 3,005 6 
112-3 573-5 21 2, 593) 1,435 103-7} 302-5} 2,901 4 
113-9} 623-3) 10,080 1 5,276] 3,988} 106-0) 254-0) 3,446 3 
119-7} 639-4) 10,036 19} 3,411 1,806} 111-6) 249-8) 4,374) 4 
132-4) 575-1] 10,901 24) 5,819) 5,692) 117-5] 235-1] 3,817 5 
136-7} 654-6) 10,236 1 4,053} 2,716) 118-2} 232-8) 4,281 3 
146-8} 687-8] 7, 3,336} 1,229 122-7) 227-2) 3,262 10 
See st Re eR ae eS L2E°GTs. 2 cc sebvesssvengeese 
‘MacLean Building Review. Life Insurance Sales Research Bureau, Hartford, Conn. 
NEWSPRINT PRODUCTION IN CANADA. SHORT TONS. 
Month 1920 1921 1922 1923 1924 1925 1926 1927 1928 
TN aida dans 'cc.s tn snhes cam ¢ 72,909] 71, 81,418} 99,337) 110,529) 121,605) 139,688) 161,724] 187,848 
sn od. bo tik saan . 63, 78,294) 91,686) 112,318) 115,809) 135,663) 151,986) 188,697] 187 
AS nies on aos bs atth« deck 77,484) 65, 85,973) 107,227) 113,192) 126,452) 154,093) 174,094] 196,761 
RE 4s devas 0 he oO « ses. a 75,758) 69, 83,731) 101,654) 116,283) 129,079) 151,739) 166,460) 191,594 
Diab cestciecseceeeietetusion 76,196; 49,308) 94,502) 111,486) 118,500) 130,198) 153, 71,586 i 
= igihie cape <.dac ads > ba cee 6 tel 75,578) 54, 92,588) 108,514) 108,321) 124,394) 158,601) 171,819) 190, 757, 
Ms diecassadoces céehunneriaen 75,313} 68, 90,282) 104,932) 114,133) 121,849) 163,037) 162,449) 187,434 
SE lin as o.0-des.0c400hedeeb sebes 75,216) 72, 98,141) 113,584) 114,417| 120,957) 162,545) 180, 116 > 
ee re ee 2,693) 68, 94,444) 102,486) 108, 1 124, 161,387} 178,815} 186,396 
iets 0 cies oae'v bo emir ohecod 72,437) 75, 97,467) 114,475) 113,156) 137,670) 168,500) 191,171} 217,290 
rember Se ndoe gees bb ohn sarees 71,088) 74, 97,148) 110,839) 111,703) 132,332) 164,798) 190, 223, 645 
TR a ERR Rm 73, 78, 92,563} 95,726) 112,342] 136,983) 163,717] 181,600) 208, 484 




















PRICE INDEX OF COMMON STOCKS OF CANADIAN PULP AND PAPER COMPANIES. 1926=100 





























Month 1919 1920 1921 1922 1923 1924 1925 = 1926 | 1927 | 1928 | 1929 
54-7 88-7 86-5 61-6 81-8 78-9 70-1 = 86-1 99-1) 151- 
57-6 85-0) 82-5 64-3 82-5 80-2 71-0 90-2 98-1) 153- 
57-5 89-7 76-3 68-3 82-7 78-1 71:7 = 87-6 98-2) 156- 
58-3 93-7 77-1 74-6 81-8 75-2 71:3 «87-5 98- 160- 
60-9 94-4 77-2 77-1 81-2 75-2 69-9 85-2 95-7; 156- 
63-0} 106-8 69- 74-9 83-0) 73-7 71-8 82-4 94-2) = 127- 
64-1) 115-3 59- 75-1 79-1 73-1 72-5 90-0 97-4) = 113- 
63-6) 110-6 55-5) 81-6) 80-9 75-0 76-8 97-6) 103-4 98- 
67-1) = 116-5 56- 83-1 79-2 74-0 74-8 105-1) 112 108- 
73-2) 114-2 64- 82-5 76-7 69-6 74-5 105-0) 134- 99- 
76-5 4- 65- 80-0 75-2 68-4 75-3 106-2) = 141 101- 
82-3 86- 63- 82-4 76-6 70-1 83-0 105-5) 135- 97 
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Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb.| Mar. | April | May 








Saint 

John 
262 
208 
215 
219 
249 


bce 2 


es- 


“6 
1 


8 
206 
35 

201-6} 173-9| 285.7 225-1} 220-6) 250-4] 235-5] 302-5] 254-0} 240-8| 235-1] 232-8) 227-2 


@33-9] 588-4] 912-7] 991-5] 728-0] 501-6) 479-1] 573-5) 623-3] 689-4 575-1] 654-6) 687-8 
1 
Total Canada. +248: 1/8, 061-014,272-5 4, 431-8]3,806-2 4,006-818,427-3]3-982-2)3.023-3 4,127-7|8, 879-8 4,008-0)8, 667-1 
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0-6) 56-4 65-2} 63-8} 69-1 
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159 
34 
Table 6a. 
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Vv time 
“ar” Pras | sb | Ontario 

410 

475 

553 

596 

982 

Feb. 

58-0) 

1,125-9)1, 
61-7) 
9-€ 

«+4, 126-6) 983 -6)1,410 41,327 9)1,258 8) 1, 527-61, 187-1) 1, 506-1)1, 147-7/1, 325-9}1, 183-9)1,538-5)1, 282-3 


soe. [1,176-7]1, 248-7 1, 648-6]1, 778 -6|1,680-7 1,659-0)1, 467 -6| 1, 583-5] 1,688 -5|1, 793-8] 1,524-2]1,498+4]1, 405-5 





Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 








Millions of Dollars, with Annual Totals for Leading Cities and Econ 








New Westminster. 
Vietoria......... 
Total... 


Vancouver... 


ing H 
Clearing House 


First of 
Month 



































Year | Canada Halifax 
167 
126 
358 
004 


16 
Table 6. 
Maritime 
Halifax 
Moncton 
Saint John 
Total 
uebec— 
Montreal 
ebec 
Total 
Ontario— 
Brantford 
Chatham 
Fort William 
Hamilton... . 
Kitchener... 
London a 
Ottawa ° 
Toronto...... 
Windsor...... 
Total. 
Prairie Provinces— 
Brandon . 
pane 
Medicine Hat.. 
Moose Jaw..... 
Prince Albert. . 
Winnipeg....... 
feyburn Branches 
Total 
British Columbia— 
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Table 7—Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
1929 
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Grey and South Vancouver, amalgamated with the city of Vancouver as from Jan. 1, 1929, under the 
Act. ‘Report not received. = 70 
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Table 9—Prices of Representative Commodities 
Nors.—Data for 1924 and 1925 were given on page 17 of the Month] 
page 


19 of January, 1 
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ly Review for November, 1926, and for 1926 on 































































































Flour, Sugar, Sugar, | Rubber, | Beef Hides, 
Wheat, First raw, 96° | Granu- | Smoked Packed Cotton 
Month, No.1 | Patents, | Centrifu-| lated, Sheets, Hides, Yarns. 
Northern.| Toronto. gal, Montreal New [Native Steers 
New York York. Toronto. 
0 eer ailaend 
2-98’sjute| Cwt. Cwt. Pound Pound Pound 
3 3 g 3 $ § 
i Foe eee 9.903 ... oto. -649 
SORT: 1. cobs at 17.022 SOREB. bos iv edceed dies .767 
he PORES 8.909 REEED Tabdirdcesp eqns 357 
Se RES 6.672 REDON Eudkich cockanas 404 
QEBETS. Lio dodbbons 9.583 MEET 10304 00 conn ebe’ 5783 
7.40 8.323 (EE AsaBbsdccnr cate .5008 
9.424 6.250 \ ge SePeeree ee .4376 
8.821 5.9577 SEE. Vas diish>voneckie 368 
8.254 6. SPUN <i ah < wey dias -3396 
8 04 2.75 6.8175 3507 21 = .23 .30 
8.72 2.6875 6.1275 3528 19 = .20 365 
8.25 3.00 6.1275 33775 21 - .22 39 
7.943 2.9375 6.1275 3423 22 = .235 42 
8.02 2.9375 6.0325 37645 22 = .235 39 
8-045 2-84375| 6-0325 40764 24 - +25 +37 
7.906 2.71875} 6 0325 4066 .255- .265 37 
7.868 2.4375 5.9375 .3267 .225- .235 345 
7-90 2.75 §-9375 + 26683 “21 - -23 +345 
8-425 2-6875 6-08 - 1885 .25 - .26 345 
8.483 2-75 5.89 . 18843 .24 - .25 .37 
8.06 2.5625 5.795 .1942 .215- . 37 
7.809 2.4375 5 70 .1919 .235- .245 37 
7.671 2 50 5.70 .1931 225- .235 37 
7.294 2.21875} 5.51 -18°8 23 = .245 35 
7.411 2.15625 §.32 . 1875 21 = .22 35 
7:37 2.0525 5 32 “1811 21 — +225 37 
7°20 2-1875 5.32 +1785 21 - -225 37 
7.23 2-03125; 5-32 +2019 17 = -195 37 
7-50 1-93875) 5-32 +2398 14 - -155 +37 
7-60 1-9375 5-225 +2436 13 - +145 +39 
7.36 1 9375 5.225 2115 14 = .155 .39 
7.19 1.84375) 494 . 2156 .135- .145 .38 
7.23 1.7188 4.94 2066 -155- .165 -3575 
8-507 2-125 5-03 +2134 175+ .185 +3575 
8-782 2-00 5 18 2064 175- .185 3575 
Pulp, Pig Steel, | Electro- Spelter 
- Iron, | Mer- | lytic, Mont- 
Ton Ton |100lbs.| Cwt Cwt. Cwt. 
3 $ 3 $ 3 £ 
60 $2.04 | 36.83 |........ 21.19 6.53 8.54 
40 106.45 | 54.58 |........ 1.60 8.87 10.15 
.20 42.82 | 30.17 |........ 16.33 5.74 6.83 
.217 27.58 | 28.08 |........ 16.04 6.22 7.40 
812 39.92 | 30.17 |........ 17.03 7.15 8.40 
.358 31.75 | 23.16 /........ 15.31 8.08 8.01 
40 28.91 | 22.41 |........ 16.17 9.10 9.20 
.306 20.67 | 21.833]........ 5.92 8.208 8.95 
25 27.792| 20.667)........ 14.939 | 6.7875 7.88 
1-044 27] 25.00-29.00) 21.00 | 2.45 14.45 6.65 7.73 
1.04 27| 25 0-29.00) 21.00 | 2.45 15.15 6.40 7% 
1 044 .27| 25 00-29.00} 2000 | 2.45 15.05 6.40 7.85 
1 10 -27| 25.00-29.00} 20.00 | 2.35 15.06 6.15 7.66 
1.10 -27| 25.00-29.00) 20.00 | 2.35 15.30 6.00 7.225 
1-10 +28] 25-00-29-00) 20.00 | 2-35 15-85 6.15 7-28 
20-00 6-45 
1-10 +29} 25 .00-29.00 2.35 15 85 7.17 
1-10 .82] 25.00-29.00} 20.00 | 2.40 15 90 6.40 7.15 
1-10 -34| 25.00-29.00} 20.00 | 2.40 14.875} 6.10 7.20 
1-10 .34| 25.00-29.00} 20.00 | 2.40 6.00 5.95 7.275 
110 36] 25.00-28.00} 20.00 | 2.40 16.15 6 00 7.625 
1.10 36] 25.00-28.00} 20.00 | 2.40 16.55 5.80 7.70 
1.10 - 37] 25.00-28.00} 20.00 | 2.40 16.55 5.90 7.7% 
1-10 -87| 25.00-28.00) 20.00 | 2.40 16 55 6 80 7.80 
1-10 36] 25.00-28.00) 20.00 | 2.40 16.80 6.00 7.80 
1-0174 -85| 25.00-28.00} 20.00} 2.40 17.05 6.10 7.80 
1-0174 +35] 25-00-28-00} 20.00 | 2-40 17-80 6.35 7-80 
1-0174 +35] 25-00-28 -00 64 2-40 17:80 re 7-00 
1-0174 +35] 25-00-28-00 2-40 18-425 7-29 
1-0174 +34] 25-00-28. 20-00 | 2-40 19-64 6-43 7-30 
1-0174| +32 - +33) 25-00-28-00| 20-00 | 2-40 22-93 6-58 7:87 
1 0174 -80} 25.00-28.00} 21-00 | 2.40 21.62 7-08 7:2 
1-1074 -28] 25.00-28.00} 21.00 2.40 19.60 6.74 7 05 
1.0174 28) 25.00-28.00) 21.00 | 2.40 19.60 6.74 7.00 
1-0174 - 28] 25.00-28.00} 21.00 | 2.40 19.60 6.55 6.94 
1-0174 -28} 25.00-28.00) 21.00} 2.40 19.60 6.60 6.85 
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Exports of Merchandise from Canada 
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Imports of Merchandise for Consumption in Canada. 
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Table 10—Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette). 
Nore.— Data for 1924 and 1925 were given on page 19 ¢ the Monthly Review for October, 1926, and for 1926 on page 21 of 






















































































anuary, 1928. 
ar > Insuea Per | N 
otes 
3 Notice of | {nvest-| Call Call of held by = in 
34 | Notice | Current | Deposits! Current | ments| Loans | Loans | Domi-|Finance| of Hands 
Lest, Day of Deposits} Loans over | Loansto| Hold-| Canada} Else- | sion | Dept. to of 
Mont 5 Current | Notice | ings where | Notes! aginst Notes! | Public? 
Loans | Deposits} otes 
$000. 000 p.c $000. 000 p.c 3000, 000 
551-1 | 1,306-8 995-0 | +401-8 71-2 | 509-8 153-4 | 277-6 | 172-2 97-8 56-8 177-9 
.| 564-0 | 1,405-2 | 1,022-5 | +882-8 72-8 | 527-6 | 159-9 | 240-0] 181-6 | 101-2 55-8 183-9 
.| 583-4 | 1,389-8 | 1,022-7 | +367-0 73-6 | 530-1 177-8 | 256-1 | 160-6 108-7 61-2 175-6 
.| 595-4 | 1,880-3 | 1,027-2 | +353-1 74-4 | 533-8 | 187-4 258¢8| 177-0| 105-7 59-8 193-1 
.| 551-1 | 1379-0 | 1,016-3 | 4362-7 73-8 | 541-7 | 187-6 | 239-9 177-3 | 104-1 58-8 186-8 
571-3 | 1,380-7 | 1,025-6 | 4364-1 73-8 | 536-0 | 192-3 | 253-3 | 186-3 | 106-2 57-0 179-6 
596-2 | 1,395-3 | 1,035-9 | +359-4 74-2 | 532-8 | 200-3 | 260-6 | 183-2 | 108-8 59-4 186-8 
648-4 | 1,406-0 | 1,062-4 | +343-6 75-6 | 519-2 | 211-0 | 271-8) 1092-3 112-4 58-4 195-2 
710-3 | 1,431-0 | 1,070-4 | +351-6 75-3 | 487-7 | 223-3 | 208-6 | 213-6 | 136-1 63-3 193-5 
684-4 | 1,444-5 | 1,082-7 | +361-8 75-0 | 520-4 | 242-0 | 290-6 | 220-8| 127-7 57-9 192-4 
635-4 | 1,466-1 | 1,000-0 | +376-1 74-4 | 5652-0 | 236-6 | 242-7 | 178-7 06-4 54-0 174-2 
.| 628-9 | 1,477-8 | 1.100-2 | +377-6 74-4 | 555-0 244-0 237-7 176-4 91-0 51-6 173-8 
.| 647-8 | 1,487-7 | 1,148-8 | +339-0 77-2 | 644-1 242-6 | 225-3 | 188-6 93-0 49-3 190-1 
678-8 | 1,511-8 | 1,175-4 | +336-4 77-8 | 641-4 | 255-7 | 235-1 192-3 04-9 49-7 180-0 
604-1 | 1,516-2 | 1,207-4 | +308-8 79-6 | 535-4 | 260-4 | 262-7 | 204-9 97-2 47-5 176-7 
.| 607-3 | 1,487-9 | 1,184-9 | +302-9 70-6 | 581-5 | 268-0 | 239-8| 200-8 80-8 38-8 194-1 
.| 674-5 | 1,480-1 | 1,167-9 | +321-2 78-4 | 508-4 | 262-5 | 275-9) 199-7 74-8 37-5 184-2 
459-6 | 1,482-6 | 1,167-4 | +315-1 78-8 | 500-5 | 250-4) 315-3 | 196-8 76-9 39-0 190-7 
653.2 | 1,484.8 | 1.191.9 | 4+-293.0 80.3 | 486.6 | 246-6 | 308.1 197.1 82.0 41.6 206.0 
716-9 | 1,511-6 | 1,227-1 | 4284-5 81-2 | 495-1 249-4 | 206-3 | 270-1 84-0 38-1 202-7 
726-2 | 1,523-5 | 1,238-0 | +285-5 81-2 | 488-3 249-8 276-7 236-7 109-3 46-1 202-7 
715-0 | 1,520-3 | 1,231-0 | 4289-3 81-0 | 524-6 | 265-8 | 2092-7] 133-31) 90-4 67-8 193-2 
.| 674-4 | 1,526-0 | 1,221-0 Y +.305-0 80-0 | 520-7 | 268-0 | 326-8 | 105-71) 59-1 55-9 173-4 
.| 647-5 | 1,618-5 | 1,248-5 | +270-1 82-2 | 580-2 | 268-4 | 328-1 104-81) 58-8 56-2 177-5 
649-3 | 1,512-1 | 1,204-1 | 4+218-0 85-5 | 523-5 287-5 292-5 105-01 58-1 55-3 198-5 
688-8 | 1,508-4 | 1,320-5 | +187-9 87-6 | 526-1 | 262-7 | 301-8 105-21) 58-8 55-8 182-3 
663-5 | 1,486-5 | 1,311-2 | 4175-2 88-3 | 523-2 272-3 322-2 105-31 59-0 56-0 184-0 
670-8 | 1,466-1 | 1,319-8 | +-145-3 90-0 | 525-2 | 261-0] 333-3 | 105-31) 58-9 56-0 199-1 
.| 692-8 | 1,453-2 | 1,826-9 | +126-4 91-4 | 460-6 | 272-1 | 305-4 | 105-21) 59-1 56-2 183-8 
scebie dt cadkeadita J I Pe SE: ee TRI eee oe, SB SU Peper eee 
Table 11—Banking and Currency—(b) Indexes* 
Gold 
Call Can |488ree8te) held by | Notes in 
Last Day of Demand | Notice | Current | Invest- Loans Loans Domi- Hands 
ont Deposits | Deposits | Loans ment in Else- an of 
Holdings | Canada | where Public? 
Notes chen 
ill 113-9 112-9 145 77 93 100 
ill 114-1 100 116-8 150 121 80 97 105 
116 114-5 101 117-4 172 129 7 93 
114 113-9 1 116-5 130 82 102 lll 
1 114-2 102 118-3 181 125 80 99 108 
110 114-2 108 117-6 186 131 84 101 108 
116 115-6 102 114-7 189 135 81 107 
120 116-4 108 113-5 189 143 82 103 105 
130 117-4 104 113-4 194 140 85 116 101 
125 117-3 106 119-0 144 89 104 101 
127 117-7 110 127-5 224 132 75 83 9 
128 120-8 Ill 131-4 233 124 77 79 98 
130 121-1 1 120-5 230 116 84 89 107 
121-5 115 119-9 241 119 85 92 103 
138 123-2 119 118-6 261 1 93 93 103 
134 124-2 118 115-9 257 120 91 78 112 
133 123-1 117 111-1 258 143 90 71 107 
127 123-4 117 109-9 242 163 89 73 112 
127 124.0 117 104.8 232 160 88 79 118 
133 126-1 119 108-4 158 94 77 109 
133 125-0 120 113-6 217 130 95 94 106 
124 130-1 121 118-0 225 145 89 74 101 
136 126-9 124 122-4 252 178 841 51 98 
132 124-5 125 118-1 257 172 84 51 101 
131 123-5 127 116-0 253 151 91 55 112 
1 122-8 129 116-5 247 152 91 57 104 
NS SE Ries 131 122-0 1 114-9 162 90 57 107 
ETT CL 129 121-4 131 114-5 250 168 95 57 115 
is ccs. oaabcdeadss 136 120-5 1 102-5 267 159 88 56 107 
SRS eee oo eee ae ee ieee errr 99 Divas chine 
1 Figures given for December, 1928, bsequent months are exclusive outstanding as advances 
wed coousties pledeed by the banks under the Finance Act of 1923, also of $26,000,000 of Dominion n 
er authority of Notes Act of 1915. The notes are calculated on the 


en. 
Pissictes bech bank and Demiaion notes ta the hands of the erseral blic, but not Dominion notes in the possession 
of the banks or in the central gold reserves or bank notes in the hands of other than the bank of issue. 
* Corrected for seasonal variation and expressed as a vercentage of the monthly average for 1922 to 1925. 
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Table 12—Index Numbers of Security Prices, Weighted. 


The indexes of stocks are 


expressed as a percentage of the average price duri 
— La ms for 1927 and 1928 being Sued yh the quotations for 112 stocks, he g he 

ther information in be ob 
Statistician, Dominion Bureau of Statistics, ‘Ottawa. 


1926, the compilation of 
nning with January 1929 125 stocks 
free upon application to the Dominion 
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Table 13—Canadian Public Finance’. 
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Table 14—Significant Statistics of the United Kingdom. 
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Table 15—Significant Statistics of the United States.—(a) General Business Factors 
Index of 
Pi Unfilled | Auto- Index of | Whole- | Bank 
Building Tron *| Orders | mobile | Cotton [Industrial] Debits 
Contracts} Produc- U.S. Produc- |Consump-| Produc- | Prices, | Outside | Imports’ | Exports’ 
Awarded") tion.” Steel tion.‘ tion‘ tion* Brad- N.Y. 
Month Co.* street’s® City* 
Millions | Thous- | Thous- Thous- Millions | Thous- | Thous- 
of | Spdsof | ands of | and | ands of | 1925 105! 1926—100| of | ands of | ands of 
Dollars Trucks Bales Dollars | Dollars | Dollars 
Tons Tons 
632 3,000 .053 | 323,817 660 108 95-8 23,813 892 356,966 
534 2,951 3,142 | 269, 570 106 97-4 22,937 | 319,298 341,809 
552 2,947 3,196 | 309, 635 107 99-8 22,054 ,875 $74,751 
522 2,775 3,148 | 260,310 628 105 102-7 22,533 | 342,154 x 
563 2,784 3,341 | 219,682 614 103 103-7 25,111 ,738 488 , 675 
4 2,648 3,455 | 134,370 627 99 104-7 23, 344,269 461,940 
477 ,696 3,973 | 133,571 539 99 105-0 26,503 | 331,234 407,641 
427 2,870 4,276 | 231,728 586 106 104-7 25,007 | 337,943 410,778 
465 2,900 4,398 | 323,796 573 109 103-2 21,755 | 351, 371,448 
593 3,200 4,335 | 413,314 581 109 103-8 25,847 | 380,437 420,617 
643 3,185 3,872 0,104 525 109 104-0 25,2 345,514 363 ,928 
668 3,284 3,417 | 425,783 577 109 102-1 26,346 981 422,557 
650 3,082 3,637 396,796 510 108 101-7 27, 317,249 388 , 661 
583 3,072 3,571 | 392,086 440 109 102-1 23,897 | 317,788 378 ,984 
517 3,137 3,624 | 461,298 527 112 102-8 23,401 | 346,715 9,872 
588 3,062 3,608 | 415,314 492 114 101-6 24,450 | 319,617 421,647 
597 3,374 3,751 | 397, 619 114 100-7 27,705 | 355,359 804 
471 3,302 3,673 | 257,140 611 lll 101-8 25, 326,493 ,863 
433 3,370 3,977 | 234,116 534 112 100-3 29, 339,030 475,000 
410 3,442 4,109 | 401,036 668 117 99-6 28,126 | 368,801 491,000 
361 3,206 4,144 | 466,352 598 117 99-7 24,515 | 369,465 444,000 
485 3,714 4,411 222 633 119 99-9 28,36: 383, 804 489,891 
642 3,657 4,427 | 621,336 632 123 98-8 26,194 | 410,872 425 ,000 
588 3, 898 4,304 | 604,071 668 123 97-4 26,456 | 400,149 387,000 
546 3,698 4,257 |. 545,375 570 126 95-7 26,423 | 353,409 393, 293 
652 3,785 4,088 | 500,331 546 124 96-0 28,40 354,150 401,000 
489 3,756 Ole His to hk OGD Biss iccckas 97-0 Gee Nevencceses ate 
Table 15—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting 
Reserve Member 
Banks* Banks* 
Month Dis’ t| Bree jandDis| De- 
counts | posits 
— Per Millions of 
Dollara Cent Dollars 
77-6| 14,718] 13,381) 4-13) 82-69) 93-48/100-63 33,008 47,630 211-25 115-63 
79-7| 14,488] 13,200} 4-30) 82-81) 93-57/100-79 30,750 38,493 221-90 117-00 
78-3) 14,6907] 13,349) 4-16) 83-98) 94-58/101-34 31,653 51,057 229- 117-42 
76-3} 14,492] 13,230) 4-00) 84-35) 95-19)101-51 33,369 51,918 242-66 119-95 
74-4) 15,020) 13,464) 4-00) 85-05] 96-11/101-59 34,001 459 233-36 117-84 
71-2] 15-214) 13,954) 4-00) 85-43] 97-23/102-43 33,282 51,356 237-84 120- 
66-8} 15,433) 13,786] 4-00) 85-98} 97-20)102-46 K 62 ,367 242-50) 119-68 
73-7| 15,265 ,888} 4-00) 86-15] 97-04)102-60 37,884 56,963 242-25 118-29 
74-1; 15,143) 13,716) 4- 86-13) 96-50/102-4) 32,740) 47,165 239-32 115-20 
73-8) 15,442) 13,523) 4-13) 86-04) 95-90)102-58 44,786 84,988 256-36 119-00 
70-2) 15,951] 13,946) 4-38) 86-26) 95-33)102-44 41,778 80,569 263-34 123-09 
68-9} 15,893} 13,628) 4-50) 85-54) 94-49/101-71 45,270 82,164 267-38 125- 
65-4| 16,0890) 13,574) 4-88) 85-54) 92-04/101-14 45,455 63,741 252-94 118-64 
68-6) 15,861) 13,186] 5-13] 82-45] 90-62/100-05 35, 39,001 257-98 119-18 
69-5} 15,729] 12,871) 5-38) 81-68] 89-66)100-36 35,102 67-704 267-16 121-57 
66-8} 15,952) 13,226} 5-63] 82-53/ 91-05/100-40) 726 907 283-99 124-82 
67-2} 16,067} 13,368} 5-50) 82-79] 90-72/100-53 45,189 ,077 293-51 123-40 
65-2} 16,260) 13,460) 5-38) 83-31) 91-30)100-57 45,469; 115,435 316-15 130-07 
61-9} 16,963) 14,041] 5-37] 82-34] 89-83/100-09 §2,727 92,837 6 - 66 126-10 
60-4) 16,122} 13,305) 5- 82-39] 90-09/100-08 54,719} 110,804 344-17 132-40 
69-9} 16,366) 13,303) 5- 81-48) 88-63) 99-47 46,289 969 350-88) 131-70 
71-5} 16,583) 13,157] 5- 80-34) 87-87) 98-36) 55,425 105, 662 355-10 129-30 
73-3; 16.451; 13,234) 5- 80-00) 88-05) 99-13 47,979 K 357-70 128-49 
74-5) 16,202) 12,791) 6-00) 79-33) 87-81) 97-91 50,043 91,279 363-37 128 -95 
72-9] 16,925) 13,293) 6-00) 78-37) 86-37] 97-69 43,263 69,548 372-70 134-87 
74-4) 17,058] 13.396) 6-00)......)...... | 97-95 49,215 93,379 414-04 149-27 
75-41 16,950! 12,985! 6-20)......0..... 40... 48,068 95,705 431-20 151-29 
2 Corporation. *Data from the /ron Age. *Reported by the United States Steel 
y the U.S. Department of Commerce, Bureau of the Census. *Data from Federal Reserre Bulletin. 
ew York. "Compiled by the U.S. Department of Commerce, Bureau of Foreign and Domestic 
*Data from the Commercial and Fi , New York. *Compiled by the New York Trust Co., New 
York. “Data from the Annalist, New York. Data for were given in full on page 24 of the Monthly Review for Nov- 


ember, 1926. 
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STATISTIQUE COURANTE DES AFFAIRES AU CANADA 


RESUME 


Malgré la récession de quelques lignes, le niveau de la production au Canada s’est 4 peu prés 
maintenu au cours de la derniére partie de |’été, suivant les indices généraux compilés par le 
Bureau Fédéral de la Statistique. 

Les contrats de construction, refiétant l’influence du permis pris par le canal de Beauharnois, 
montrent une nouvelle expansion en aotit, le total cumulatif depuis le commencement de |’année 
étant 18 p.c. supérieur 4 celui des mémes mois de 1928. La production de la plupart des divisions 
miniéres a été élevée, celle du charbon étant 4°5 p.c. supérieure A juillet. L’exportation du bois 
s’est ranimée en aoit comparativement & son fiéchissement de juin et juillet. La production du 
papier 4 journal ne s’est pas maintenue au niveau élevé du mois précédent mais elle est tout de 
méme A environ 12-5 supérieure au mois correspondant de l’an dernier. Les importations de 
coton brut montrent encore une réduction et il en est de méme pour le caoutchouc brut. La 
réduction dans la production d’automobiles est de 18 p.c. inférieure 4 celle du mois précédent 
atteignant le niveau le plus bas depuis le commencement de I’année. La production cumulative 
des huit mois cependant est de 21 p.c. au-dessus de la méme période |’an dernier et plus grande 
que dans toute autre période similaire dans l’histoire de |’industrie. La production du fer en 
gueuse 4 112,528 grosses tonnes est la plus grande que nous ayons jamais eue en un mois et donne 
aussi une augmentation de 13 p.c. sur le mois précédent. Un autre haut fourneau a été allumé a 
Sydney, ce qui donne au 31 aodt 9 hauts fourneaux en activité. La capacité de ces neuf hauts 
fourneaux est de 86 p.c. de la production possible au Canada. La production d’acier est de 
120,282 tonnes, ce qui est un déclin modéré comparativement au mois précédent. Les impor- 
tations de pétrole brut sont 4 un niveau maximum refiétant l’exapansion de la demande pour la 
gazoline et autres produits du pétrole. 

L’emploiement dans le commerce est plus élevé le ler septembre qu’au commencement 
d’aoit. Les importations et exportations accusent un déclin en aodt, tandis que les charge- 
ments de wagons sont moins nombreux aprés rajustement pour tendances saisonniéres. 

La cote de la bourse a été forte en aodt, les moyennes des titres industriels et des utilités 
publiques donnant des avances marquées. La spéculation a été plus active, les ventes a la 
bourse de Montréal atteignant le chiffre de 2,100,000 actions. 

Bien que la moyenne des prix ait été plus faible en aodt, le niveau général des prix donne 
une avance. Ie principal élément de force est dans la hausse des grains fourragers et du pain. 


Construction 

Le volume des contrats s’est. bien maintenu en aoit, le plus important du mois étant pour 
une portion de la grande entreprise du canal de Beauharnois au coat de $10,000,000. Le total 
pour tout le Canada est de $58,622,000 soit 48 p.c. de plus que le mois correspondant de |’an 
dernier, tandis que le total cumulatif des huit premiers mois de 1929 donne une augmentation 
18 p.c. sur la méme période de 1928. 

Les permis de construction pris dans 61 cités donnent une valeur totale de $21,560,000 en 
aot, ce qui est une avance considérable sur le méme mois de |’an dernier. Aprés rajustement 
pour tendances saisonniéres, le niveau de juillet s’est 4 peu prés maintenu. Le serrement de 
l’argent et |’élévement des taux d’intérét tendent A décourager la construction et il est significatif 
que la forte demande pour expansion ait plus que contrebalancé l’effet de conditions mon¢taires 
adverses. 

Papier & journal . 

La production de papier 4 journal a subi un déclin modéré en aot, étant de 225,873 tonnes 
comparativement A 229,045 tonnes en juillet. Normalement la production d’aodt est d’environ 
2-5 p.c. supérieure A celle de juillet de sorte qu’un rajustement pour tendances saisonniéres 











| 


ar le 


nois, 
nnée 


sions 


n du 
it de 
is de 


dent 
ative 
ande 
r en 
mmne 
né a 
auts 
it de 
por- 
ir la 


nent 
lités 
A la 


nne 


our 
an 
)en 
ent, 


atif 








juillet, mais cette année la dimmmution a été plus grande que la tendance saisonniére indiquée. 
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accentuerait ce déclin. Cependant la production d’aofit 1929 est encore supérieure a celle du 
mois correspondant de 1928 qui n’a donné que 200,656 tonnes. La production cumulative des 
papeteries canadiennes dans les huit premiers mois de cette année est de 1,766,216 tonnes com- 
parativement 1,546,167 tonnes en 1928, soit une augmentation de 14 p.c. 


Récoltes de céréales 


Le rapport officiel publié le 10 septembre estime la récolte de blé de tout le Canada A 293,- 
792,000 boisseaux, comparativement A 566,726,000 boisseaux l’an dernier qui a donné la plus 


’ forte récolte dans nos annales. C’est la plus faible production de klé depuis 1924 qui n’avait 


donné que 262,097,000 boisseaux. La production estimative des trois provinces des Prairies est 
de 269,471,000 boisseaux comparativement 4 544,600,000 boisseaux I’an dernier. La récolte de 
bié d’automne a été spécialement bonne, donnant en moyenne 26-5 boisseaux A |’acre au lieu 
de 24-5 boisseaux l’an dernier. Le blé d’automne est cultivé principalement en Ontario et sa 
production totale au Canada dépasse un peu 22,000,000 boisseaux. Le rendement du blé de 
printemps est de 13-6 boisseaux au Manitoba, 10-5 boisseaux en Saskatchewan et 11-3 boisseaux 


‘en Alberta, la moyenne de tout le Canada étant de 11-1 boisseaux comparativement 4 23-5 


boisseaux en 1928. 

Le manque de pluie a été le principal facteur d’abaissement du rendement cette année, la 
sécheresse ayant persisté en juin et juillet dans la plus grande partie de la zone des céréales. Les 
conditions ont été un peu meilleures en aodit et les rendements ont été plus élevés qu’on ne l’avait 
cru possible pendant la plus grande partie de la période de végétation. La qualité est beaucoup 
supérieure & la moyenne, le classement du grain étant trés favorable d’aprés les rapports du 
battage et de l’inspection. 

Les grains fourragers ont aussi souffert de sécheresse, la production d’avoine étant placée A 
284,600,000 boisseaux comparativement A 452,000,000 boisseaux en 1928. La récolte de seigle 
est presque aussi bonne qu’en 1928, tandis que l’orge et la graine de lin donnent respectivement 
des diminutions de 22 p.c. et 40 p.c. 


Prix de gros 

Bien que la cote du blé en aodt soit légérement plus faible que le mois précédent, le niveau 
général des prix de gros a été plus élevé. Le nombre-indice général d’aodt est 4 98-1 compara- 
tivement 4 96 en juillet. La hausse des substances végétales a été le principal facteur de cette 
avance bien que le groupe des produits animaux ait aussi, fait un gain modéré. Dans la section 
des grains, la graine de lin, l’avoine et le seigle ont donné une plus forte moyenne, tandis que les 
prix du pain en sympathie avec la farine ont avancé d’un cent la livre dans la plupart des villes 
canadiennes. La hausse spectaculaire du blé en juillet a été suivie de réaction dans les premiéres 
semaines d’aodt. Des fluctuations d’un caractére secondaire ont suivi pendant quelques semaines 
refilétant les diverses interprétations de |’équilibre entre l’offre et la demande. De récents rap- 
ports qu’il y avait sécheresse en Argentine ont contribué 4 maintenir les prix. 

Le caoutchouc brut a réagi de la moyenne du mois précédent, les stocks étant plus gros que 
@ordinaire. Les planteurs se préparent A agrandir leurs opérations en anticipation d’un marché 
libre & la suite de l’abolition de toute restriction de leur production. Le sucre brut a fléchi a la 
suite de l’accumulation de stocks du suere cubain dans les ports des Etats-Unis. Deux fortes 
récoltes consécutives de café compliquent le travail de l'Institut du Café Brésilien qui surveille 
Vécoulement de cette marchandise, bien que les prix d’aoft se soient maintenus. Les prix du 
bétail ont été généralement plus faciles, !’état défavoratle des pAturages et les perspectives d’une 
hausse des engrais ayant provoqué de plus forts arrivages sur le marché. Le porc a baissé vers 
la fin du mois. Les ceufs et le beurre ont été considérablement plus hauts en aodt. 

Le coton a été en moyenne au méme niveau qu’en juillet, la réduction des estimations de la 
récolte A la fin du mois contribuant 4 raffermir le marché. 


Affai tains i FINANCE 

Une autre augmentation des préts courants qui ont atteint un nouveau sommet 4 la fin de 
juillet est symptomatique des activités économiques de |’été. Une augmentation de plus de 
$7,000,000 a conduit 4 un maximum pour la période courante. La conséquence naturelle devrait 
étre une augmentation correspondante des dép6ts & terme. Contrairement A l’attente, les dépéts 
‘terme montrent un nouveau recul en juillet et & la fin du mois donnaient un total plus faible 
qu’A toute date depuis décembre 1927. A en juger par |’expérience que donne ]’observation de ce 
compte sur une certaine période, les dépéts 4 terme montrent normalement un léger déclin en 
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Les dépéts 4 demande sont restés dans la normale montrant une augmentation notable en juillet. 
Cette augmentation est d’environ $22,000,000 ou plus de 55 p.c. aprés rajustement saisonnier, 

La diminution des préts 4 demande approche de $17,000,000, bien qu’au cours du mois les 
courtiers canadiens aient regu des crédits beaucoup plus considérables. Les préts 4 demande ay 
Canada, au total de $272,100,000, sont d’environ $11,000,000 plus élevés qu’a la fin de juin. Ilya 


déclin apparent dans les préts 4 demande placés en dehors du pays, la baisse aprés rajustement _ 


pour tendances saisonniéres étant d’environ 5-4 p.c. Le déclin absolu sans rajustement est 
d’environ $28,000,000. 

Un autre changement important en juillet se constate dans la diminution des valeurs en 
portefeuille. A la fin du mois les valeurs en portefeuille des banques donnaient un total de 
$469,600,000 comparativement & $525,200,000 le 30 juin. C©’est un déclin considérable dans une 
saison au cours de laquelle on ne s’attend normalement qu’A peu de changement a en juger par 
l’expérience que donne |’étude de ce facteur sur une certaine période. 

Les billets en circulation, aprés rajustement saisonnier, donnent un chiffre plus élevé que 
depuis quelques années & la fin de juin et une réduction au cours de juillet. Leur total de $183,- 
800,000 a la fin de juillet comprend les billets des banques et ceux du Dominion entre les mains du 
public en général, mais non les billets du Dominion détenus par les banques ou dans les réserves 
centrales d’or, ou les billets de banque entre les mains de banques autres que celles qui les ont émis. 
L’or gardé par le Ministére des Finances en garantie contre les billets du Dominion donne une 
augmentation modérée en juillet. 

Vu l’augmentation considérable des préts courants au cours de |’intervalle de douze mois 
et le déclin qui l’accompagne dans les dépats 4 terme, le surplus des dépéts & terme sur les préts 
courants a baissé en juillet au-dessous de son niveau le 31 juillet, 1928. D’aprésle dernier rapport, 
Vexcédent était de $126,400,000, tandis qu’il y a un an cet excédent était de $321,200,000. Le 
pourcentage des préts courants aux dépats a terme était de 91-4 le 31 juillet dernier comparative- 
ment4’78-4ilyaunan. Les dépéts A demande étaient plus gros en juillet dernier, l’augmentation 
de douze mois atteignant $18,300,000. Malgré la diminution dans les préts 4 demande a |’étranger 
comparativement au mois précédent, il y a encore une augmentation générale 2ur le 31 juillet 1928. 
Les préts 4 demande au Canada étaient aussi 4 un haut niveau 4 la fin de juillet. 


Cours des valeurs mobiliéres 

La cote des titres mobiliers transigés aux bourses canadiennes a été en moyenne plus forte 
en aodt, l’avance étant assez continue au cours du mois. Un indice de 117 titres d’actions ordi- 
naires donnait 235-4 la semaine terminée le 5 septembre comparativement 4 205-2 la semaine 
terminée le ler aoiit. L’indice de 92 titres industriels 4 311 pour la méme date donne une aug- 
mentation de 47-5 points. Parmi les industriels, le groupe des textiles est le seul qui ait montré 
un recul appréciable, tandis que le groupe des breuvages s’est A peu prés maintenu. Des hausses 
marquées ont été faites par les groupes du fer et de l’acier, de la pulpe et du papier, du pétrole 
et des divers, tandis que les groupes des minoteries et des denrées alimentaires ont aussi été plus forts. 

L’indice de 18 titres d’utilités publiques a monté 4 163-6, un gain de 16-3 points. ° La hausse 
de l’indice de 14 titres d’énergie et traction a été particuliérement forte étant d’environ 32 points. 
L’indice des titres de sept compagnies opérant a l’étranger a monté de 172-9 & 199-4. 

L’indice du spéculateur dans 25 titres industriels et d’utilités publiques les plus actifs a 
avaneé de 1235-0 & 1048-8 dans la semaine terminée le ler aoit. 

L’indice de 22 titres d’actions privilégiées donne en moyenne 105-6 en aofit comparative- 
ment & 104-8 en juillet, la hausse provenant en plus grande partie de l’avance des actions privi- 
légiées de la Moore Corporation. 

Le marché minier a été légérement plus fort en aodt que le mois précédent, l’indice cotant en 
moyenne 114-9 en aodt soit un gain dé 3-6 points. Chacun des trois groupes principaux a fait 
des avances modérées. 

Le rendement des obligations les plus populaires de ]’Ontario était & 4-90 p.c. en aoit compa- 
rativement A 4-95 p.c. en juillet reflétant une baisse du loyer de I’argent A longterme. D’aprés 
ces séries, le maximum de la période a été atteint en mai dernier alors que ces obligations rap- 
portaient 5-00 p.c. 


Finance publique 

L’état financier d’aoft montre que le revenu ordinaire du Dominion a été de $32,060,000 et 
es dépenses ordinaires de $32,472,000. Les dépenses ordinaires. des cing premiers mois de 
Vannée fiscale se montent & $135,640,000 comparativement & $126,811,000 pendant les cing mois 
correspondants de l’an dernier. Le revenu ordinaire s’éléve & $213,159,000 comparativement & 
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$201,119,000 pour les cing mois terminés le 31 aodt, 1928. La dette nette était de $2,148,702,000 
le 31 aot comparativement 4 $2,229,574,000 & la méme date de l’an dernier. Le revenu pro- 
yenant de la taxe sur le revenu, des droits de douane et d’accise, donne une augmentation substan- 
tielle dans la partie écoulée de l’année fiscale, tandis que le revenu des taxes d’accise (taxes des 
ventes et du timbre) accuse une diminution. Les paiements d’intéréts sug la dette publique 
au cours des cing mois en question s’élévent 4 $50,848,000 en diminution de $1,352,521 du total 
payé pendant les cing mois correspondants de 1928. 


Production LA SITUATION AUX ETATS-UNIS 


Les tendances de la production accusent une récession modérée en aoiit comparativement 
au mois précédent & en juger par les indices préliminaires du volume physique. Le plus haut 
point de la période courante a certainement été atteint en juin. Depuis cette date on constate 
une récession modérée aprés rajustement pour tendances saisonniéres. Comme le rajustement 
a été modéré la production est restée 4 un niveau relativement élevé en aodt établissant dans 
plusieurs cas de nouveaux records pour ce mois. Le volume de nouvelles commandes recgues 
dans |’industrie du fer et de l’acier a été légérement inférieur au taux courant des opérations. 
Les commandes & remplir de Ia U.S. Steel Corporation montrent un déclin considérable & la fin 
d’aoit. Les contrats de construction accordés dans 37 Etats sont de 5 p.c. inférieurs en valeur 
aceux d’aotit de l’an dernier, montrant une réduction considérable dans la construction des maisons 
@habitation. L’industrie textile donnait des signes évidents de surproduction, les branches des 
eotonnades et des lainages réduisant leurs opérations au cours de l’été. La production de pétrole 
brut a été forte au Texas et en Californie; |’Oklahoma a aussi montré une augmentation. La 
demande a été trés forte pour produits du pétrole, spécialement la gazoline, mais les stocks d’huile 
brute ont tellement augmenté que les prix en ont fléchi. 

Finance 

Les titres les plus populaires ont avancé rapidement en aofit, les cotes moyennes pour les 
industriels et les utilités publiques indiquant de nouveaux records. Le déclin d’un groupe 
d’utilités publiques inscrites 4 la bourse de Chicago a provoqué un certain désarroi sur le marché 
dans la premiére semaine d’aoit et la hausse des taux de réescompte de la Banque de Réserve Fédé- 
rale de New-York, le 9 aodit, a causé une réaction temporaire. Les fonds disponibles pour avances 
4 terme sur valeurs mobiliéres sont restés rares et les taux fermes. Le loyerdel’argent exigé par les 
banques de la cité de New-York dans des préts sur titres directs aux clients autres que courtiers 
a avancé & son plus haut niveau depuis 1921. 


LA SITUATION EN GRANDE-BRETAGNE 

L’activité a continué trés vivement dans presque toutes les lignes de production au cours de 
lété donnant un niveau plus élevé que dans la saison correspondante de l’an dernier. L’industrie 
du fer et de l’acier a été assez active, la récession de la mi-été étant moins grande que normale- 
ment pour la saison. Il y avait en opération trente-cing hauts fourneaux de plus qu’au commen- 
cement de l’année. La demande pour charbon se raffermit en plusieurs milieux et la tendance & 
une élévation des prix était apparente dans le sud du pays de Galles. La reprise du travail dans 
les usines textiles a été accompagnée d’une assez bonne demande pour tissus, les perspectives du 
commerce de |’Inde étant meilleures et plusieurs des autres débouchés montrant qu’ils étaient & 
court de marchandises. L’emploiement montre aussi de |’amélioration au cours de |’été, étant 
& un niveau beaucoup plus élevé que dans les mois correspondants de l’an dernier. 

Malgré des perspectives monétaires défavorables, la cote moyenne d’une liste trés considé- 
rable de titres 4 dividendes variables a été plus élevée en aofit qu’en juillet. Un indice basé sur 
décembre 1921 comme 100 donne 164-4 comparativement 4 162-2 le mois précédent. Le rapport 
de la Banque d’Angleterre du 12 septembre montre une légére amélioration de sa condition en ce 
qui regarde sa réserve. La raison de cette situation vient de la diminution des billets en circu- 
lation, et en conséquence il n’a pas été nécessaire de changer les taux d’escompte. Bien qu’un 
taux d’escompte plus élevé puisse sans aucun doute attirer temporairement le capital étranger et 
provoquer le retour d’une partie des capitaux anglais employés & |’extérieur, participant ainsi & 
fortifier les réserves d’or, on croit que des facteurs anormaux tels que |’existence d’une forte 
balance francaise sur les marchés extérieurs de |’argent et la puissance d’attraction des marchés 
américains persisteraient quand méme aprés que les effets collectifs d’une avance des taux auraient 
épuisé leur influence. 


Bureau Fépérat ve 1a Sratistique, Orrawa, 21 septembre 1929. 














PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 





1. ANNUAL OBR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
SEPTEMBER 16, 1929 


Agriculture.—Condition of crops at the middle of August. Report on the grain trade of Canada 
for the crop year ended July 31 and to the close of navigation 1928: Field crops of Canada, 
September 10, 1929. 


Animal Preducts.— a on the fur — of Canada, 1927. Report on the production of con- 
eentrated milk p ts in Canada, July, 1929. 


Mineral Production.—Greater rate of gain carries mineral output higher: figures for the half 

ear ending June, 1929. Metals of the platinum group, 1928. Miscellaneous metals, 1928. 

Report on the mineral production of Canada during the six months ending June, 1929 (with 
revised statistics for the calendar year 1928). 


Manufactures.— Report on the general manufactures of Canada, 1927. VecretTaste Propucts.— 
Flour production increases. MAaNuractuRESs OF Non-FerRrovs Metats.—The brass and 
products industry in Canada, 1928. CHemicats AnD Attimep Propucts.—The soaps, ing 
compounds and toilet preparations industry in Canada, 1928. 


Transportation, communications and public utilities—The highway and the motor vehicle 
in Canada, 1928. 
Justice.—Criminal statistics for the year ended September 30, 1928. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER ~ 


Bulletins.—Canadian Grain Statistics. Carloadings of Revenue Freight. Investors’ ” 
and Traders’ Indexes of Security Prices. Index Numbers of 17 Mining Stocks. ; 


Monthly Bulletins.—Agricultural Statistics. Cold Storage Holdings.—Production of. (a) Flour 
(b) Sugar (c) Boots and Shoes (d) Automobiles (e) Iron and Steel (f) Coal and Coke. Building | 
Permits. Abstract of Imports, Exports and Duty Collected, Summary of Trade by Countries. | 
Summary of Trade with United Kingdom. Summary of Trade with United States. 
Railway Operating Statistics. Traffic of Canadian Railways. Canal Statistics. 

The Employment Situation as reported by Employers. Commercial Failures, Bank Debits. 
Review of Business Statistics—Price $1.00 per year. 


Vital Statistics, Births, Marriages and Deaths by Provinces. 
Quarterly Reports.—Trade of Canada—Price $2.00 per year. 





The ‘publications listed above will be furnished upon application addressed to the Done ; 
, Dominion Bureau of Statistics, Ottawa. They will be supplied free of charge with | 
tion of the Monthly Review of Business Statistics and the Quarterly Report of oe Trade : 

a, for which the annual subscription price is $1.00 and $2.00, respectively. 

















